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/ Mepbl, HanpaBJ/iEHHbIE Ha
B MOBbLILIEHNE MHTEPECA A%
npeanpuHNMaTenen

Mepbl, HanpaBJiIeHHblIe Ha
CTUMYyJZINpOBaHKMe crnpoca
MHBECTOpPOB

NHble Mepbl U
npennoXxeHus (Npwu
HaAn4Ynn)

)

JKOHOMUYECcKue
©

Hanoroebie NbroTbl Ha onpeaenéHHbIN

CPOK ANA NpeanpuaTnii, BNOXKMBLUNX
@) nocpeacTtBoM KpayAdaHAMHra cpeactea
CBepx onpeaeneHHOoro LeHs3a

c N21. «lMMopaep)XKa pa3sBUTUA PbIHKA KpayAadaHANHIa»
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PeknaMa Ha rocycnyrax

JIbroTHOE KpeamtoBaHue
[ToBbILLEHHbIE CTAaBKM NO Aeno3nTam

TapretTnpoBaHHaa pekiama

KoMneHcauma rocyLapCcTBOM 4YacTu
Pacxon0B Ha NpUBEYEHNE AeHEXHbIX
CpeAcTB Ha MHBECTULIMOHHOW
nnatpopme

[poBeaeHmne BebMHAPOB, OOBACHAIOLLMX
CMbICN KpayaApaHAMHIa




Hanorosbie NbroTbl

OHu byayT npeactaBnaaTb cobol
HanoroBble BblYeThI Nnn
HanoroBble
cTapTtanepoB, CO3AaBLUMX CBOU
busHec nocpeacTBOM

KpayapaHOMHra.

P
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lpoBeaeHne Be6MHApPOB

KaHUKRY /bl ans

BebuHapbl MOryT npoBOAMTbCS
LleHTpanbHbIM BaHKOM, a TaKXe
LleHTpoM «Moi 6u3Hec» ans
NOBbILEHNSA
NMHPOPMUPOBAHHOCTU rpaxaaH o

KpayadaHaMHre.

BebuHapbl TaKxe MOryT
NoKasaTb, 4TO KpayadaHAMHI
ABJIFETCH Xxopouuen
anbTepHaTUBOWN 6aHKOBCKOMY
KpeauTy, KaK cnocoby
npuBAeYeHuns cpencTs AN
co3gaHus COBCTBEHHOrO
busHeca.

| §
PeK/amMma Ha

rocycnyrax

Ha noptane l[ocycnyru MOXHO

pa3MecTuTb peKknamy
KpayaApaHOMHIOBLIX NAat@opM, a
TaK¥e CCbIJIKM Ha CalTbl WU

onucaHune NMetloLLerocs
MONOMUTENBbHOIO onbITa Ha
noprane TaKXe BO3MOHO
pasMelleHmne BMUAE0-YPOKOB,
WHTEPBbIO C yCnewHbIMU

cTapTanepamu 1 T.4.

P
BANK

JibroTHoe
KpeauToBaHue

LB  MOMeT nopeKkoMeHA0BaTb
6aHkaM  BblAaBaTb  JIbFOTHbIE
KpeauTbl A8 MHBECTUPYIOLLNX Ha
KpayadaHAMHIOBbIX NnaTdopmax.

B cnyyae ecnv MHBECTOP BAOXWUAN
B KpayadaHAWHIOBbLIA  MPOEKT
cymmy ot 100 T1. p. no 500 T1.p. (1
YpPOBEHb NbroThl) nau ot 500 T.p.
00 1 MaH. p. (2 ypOBEHb NbroThl)
TO eMy npeajaraeTcs JIbrOTHbIN
KpeauT Ha AajbHelwee pa3sutue
CBOEro npeanpusTus.

CoumanbHbie

e PucK HenpaBuNbHOW
HACTPOWUKM TAapreToBOMu
pexKnambl

e CNULIKOM Ha30UNMBas
peknama

KpaTKkoe onucaHuve npeanaraembix mep

>

TapreTupoBaHHaA pexKnama

IHBECTULINOHHbIE nnatdopmbl
MOMHO PEKNaMNPOBaTh
3KOHOMUNYECKM aKTUBHOMY

HacesleHMI0, KOTOpPOe YyKe UMeso
onbIT uUnn cobupaeTcs 3aHATbCS
MWHBECTUPOBaHUEM.
TapreTnpoBaHHad peKknama
NPUHECET HanboNbLUyD MONb3y B
HEeobXxoAnMbIX LLeneBbIX

ayauToOpUSIX.
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FfocypapcrBeHHan
KOMNeHcauvs

KomneHcauus rocyfapcTsoMm
4yacTu pacxoAoB Ha NpuBAeYEHNE
NEHEMHHbIX CpeacTs Ha
NHBECTULIMOHHOW nnatpopme
(Komuccua nnatpopMmbl) — He
bonee 5% oT obbema
dMHaHCKMpoBaHMA U He 6onee
500 Tbic. pybnem B paMKax
04HOro NHBECTULIMOHHOIO
AOroBopa.

IKOHOMUNYUYECKUue

e Puck HenpaBunbHO BbI6PAaHHOIO

Kypca UHBECTUPOBAaHUSA
npeanpuHUMaTenem




Kenc 2 «Pa3paboTka KOHUenuumu arperatopa UHBeCTULLMOHHbBIX nnatdopm»
1) OBLLAS CXEMA BU3HEC-NPOLIECCOB (B3AMMOAENCTBIUS! VYACTHUKOB) ATPEFATOPA, ONMUCAHWUE KOHLIEMLMN.

CO34AHME
AKKAVHTOB

PASMELLUEHUNE
3AIBOK

CO34AHUE BU3HEC-
NMPOEKTOB

BO3HAIrPAXXAEHUE
WHBECTOPOB

WHBECTOPbI C MOMOLLbIO BAHKOB PEANU3ALNA
NEPEBOAAT AEHbIN 3AEMLUNKY NPOEKTA

g'- Kawpas  kateropus  Guamec. CO3AGHVE TAKOTO arperatopa nossosuT 6osee yA06HO N KayecTBEHHO MHBECTUPOBATL B MPOEKTH
npoekTa byaeT umeTb cBoii uger, KpayAdaHauHra.
om» d

ommmmp T00b! vHBeECTOpam Guino yaobee  Arperatop O6y/eT nony4ars NpoLeHT oT CymMMbl coopa WHBECTMUUI 3a pa3meLleHne Ha CBoel
o_ OpnNeHTnpoBaTbCsd No rlnachopMe nnaTCbopMe p'aHHoro npoeKTa_

2) NEPEYEHb KPUTEPUEB, KOTOPbIM AO/MKHbI COOTBETCTBOBATb YYACTHUKW (MHBECTM/IAT®OOPMbI U BUSHEC-MPOEKTDI).

Ana 6U3HeC NPOeKToB: Ana vHBecTnAaTgopm:
1.06n3aTenbHoOe TpeboBaHNe: CBUAETENLCTBO O 1.CoOTBETCTBUE 3aKOHOAATE/IbCTBY (ctatba 10, 11 1 ap. ®3 ot
NaTeHTe; 02.08.2019 N2 259-®3 “O npuBne4YeHUU WUHBECTULUN C
2. AoKkymenTbl: MacnopT, UHH, Boinucka us ErPION / MCNO/Nb30BaHNEM MHBECTULMOHHBIX nnaTdopm...”);
cnpaBka 2-HAD/, kpepuTHaa ncTopus; 2.Hannumne uncpopmauun 06 yupeautenax nnarqopmoi;
3.OTKpbITOCTb (HACKONBKO NOAPO6GHO 3.Hanunume cucremol KBanuukaumum NHBECTOPOB;
npepocTaBnfAeTca uHpopmauus - pasmelleHme 4.Pasmep Kanutana >= 5 MAH. py6neun;
CpeacTB U T.N.); 5.Hanuuve HOMUHANbLHOIO CYETA;
4.COOTBETCTBME NPOEKTA BbIGPpAHHOMY pa3aeny; 6.Hanuune cuctemnl wuaeHTU(PMKALUN UHBECTOPOB U
5.MpoeKT AoMKeH 06naaaTbh NPU3HAKAMU CTAPTaNaA; zaemwukos (O3 Ne 115-3);

6.CooTBeTCTBME NPOEKTA 3aKOHOAATENbCTBY. 7.BknioueHue B peectp Lib.



3) KPUTEPWUN, KOTOPbIM AO/MKHbI OTBEYATb UHBECTOPbDI A/11 AONYCKA HA ArPErATOP.

1. JokymeHTbI: Macnopt, UHH, Boinucka us EFPIO/ / cnpaska 2-HA®N

2.Bepuunkaumsa aKkKayHTa e/ EEEEm
PUCKu: B3NOM, CNOXHaA peructpauus (Bbicokuit nopor sxopa) [N

4) ONNCAHUE CONYTCTBYIOLWMX YCNYT U CEPBUCOB, KOTOPDBIE MOI'VT BbiTb PEA/IN30OBAHDbI HA ArPEFATOPE.

Pexknama nbrotHoro kpegurosaHua ana McCI, peknama O6yuaowme BUAECO, MHTEPBbIO. BO3MOXHOCTb NPONTU TECT HA
Pa3INUHbIX 6AHKOBCKUX yCayr 3HaHMe cucTembl KpayadaHamHra.
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5) ONNCAHUE B/INAHNA CO3AAHNA ATPEFATOPA HA PbIHOK UHBECTUPOBAHMA C UCNO/1Ib30BAHWEM WHBECTULLMOHHbIX
MMATOOPM U KOHKYPEHLIUIO HA HEM, NONTOXXUTE/IbHbIE SP®EKTbI U PUCKMN.

AhdexToi Puckn

PUCK HeucnonHeHuns nnarhopmon CBOUX 06A3aTeNbCTB B CBA3U C

 licnonb3oBaHue TEXHONMOruI0 BepuuLUPOBAHHBIX AKKAYHTOB NO3BONUT

AO6MTbCA BbICOKUX NOKa3aTesien HaJeXXHOCTH CepBUCa, YTO B CBOIO TeXHUYECKUMU C60AMU
ouepeab 6yaeT NpUBNEKaTb HOBbIX KNIMEHTOB U Pa3BUBAaTb PbIHOK « Puck pechonta npoekra.
KpayacdhaHauHra. e Puck acummeTpum nHcpopmauum
e licnonb3oBaHMe CUCTEMbl NATEHTOB NO3BONAET 3ALMUTUTD NPOEKTbI OT « BbICOKMM NOpOr BXoAa Ha NNAT(OpMy CYLLEeCTBEHHO CHIMKAET KOIMYEeCTBO
KONUPOBAHUA U YAOCTOBEPSAET UHBECTOPOB B OPUrMHANIbHOCTYU U ee nonb3oBaTenen.

VHUKaNbHOCTU NPOEKTa. Bce 3TO TaKXe npusBneveT ayautopuio.
e ArperaTop NoMoOXeT npoiue HAUTU U CPABHUTDb BCE NPEANoXKeHUs Ha
MHBECTULMOHHBIX nnatdopmax.




Kenc 3 «OueHKa KpeaUTHOro pucka 3aeMuMKoB, NPUBNEKAIOLWMX

buHaHCMpOBaHMe uepes MHBECTULMOHHDIE MIAT(OPMbI»
1) HAUBOJIEE TUNMWYHDbIE PUCKU, CBA3AHHDbIE C UHBECTUPOBAHUEM C IIICHOI'Ib3OBAHI/IEM IIIHBECTI/II.I,IIIOHHbIX NMNATOOPM:

e, J R R R RO @

TEX.CEO AEDONT MPEKPALLEHME ACMMMETPMSI C/IMIUKOM  B3/10OM HEBO3BPAT  OMIUMHI  MCMOJIb30BAHME
MPOEKTA AEATENbHOCTU WHMOPMALMN  C/IOXKHbIiA YBUAETb OBBEKT  cypypyp, IEHET HE MO
NAOLALKMN BXO] EXXMBYIO HA3HAUYEHMUIO.
2) NAPAMETPbI MOZAENY OLLEHKU PUCKA.
AHAMN3 @ VAR
@ l@ CPOKI/I Hannuue Mpu6LINLHOCTD
PIHKA ~KOHDIOHKTYPbI  OCHOBHbIX  VCMEWHOCTM ppanu3ALMM  KOHKYPEHTHBIX anbTepHATMBHBIX
CKOPUHI BUAOB PUCKOB  AHANOroB npenmyiLecTs BNIOYKEHUN

3) KPUTEPMW MOJAE/EN OLLEHKU PUCKA, KOTOPbIE MOXXHO YVHUDULINIPOBATD.

— 5,
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NMpn KaKon KpeguTHON BeposaTHOCTb  VYpoOBeHb ywep6a CooTBeTCTBME OLEeHKa MaKCUMaNbHOW
NCTOPUU UHBECTOPA OH HaCTYN/NIeHns B C/lyyae 3aKOHOAATENbCTBY NAIOXOHOCTHU U
NONYyUYUT OTKa3 B PUCKOBOro peanusauuu MaKCUMANbHOIo y6bITKA

BepuduKaunm aKKayHTa co6biTUA pUCKa



4) MPVUMEPbI PUCKOBAHHOI'O U HALEXXHOIO NOAXOAO0B ONEPATOPA UHBECTULIMOHHOW MN/IAT®OPMbI K OTBOPY BU3HEC-
NMPOEKTOB AJ/i1 OUHAHCUPOBAHNA.

P1NCKOBaHHbIN NOAXOA: HapexHbin nogxoa:
3aeMIMK NpeaoCTaBNsAeT He NONHbIN NaKeT AOKYMEeHToB,  [peaocTaBneHHble 3aeMIUKOM AOKYMEHTbI AAIOT HaM
NM60 ROKYMEHTbI YKa3bIiBAIOT HEJ06pPOCOBECTHOCTD NpaBo roBOPUTb O €ro 06pPoCOBECTHOCTH, A €ro
3aeMLMKA, HO NpeanoXKeHne, KOTOpoe OH NpeaoCcTaBNseT BbiABUraemoe Ha natdopmy npeanoXXeHne HocuT
Ha nnatcgopmy, umeeT BbICOKMIA CNPOC U BbICOKYIO VHUKANbHbIN XapaKTep, UMeeT 60/1bloU CNPOC 1 NOJHYI0

5) NO/IO)XUTENbHDIE U HEFATI/IBHbIE NOCNEACTBNA VHNONKALNNU MOAEI'II/I OLEHKUN PUCKA, OBJ/IACTWN EE MPUMEHEHNA.

e HapeXHOCTb I TOYHOCTD AaHHOI/I MoZenu Npy ee KAUeCTBeHHoM ¢  OAaHOO06pPa3HOCTb MHBECTULMOHHBIX NIAT(OPM, OTCYTCTBUE
paspab6orke. KOHKYpPeHuun 3a Hanéonee 3chpeKTUBHYIO MOAENDb OLEHKHU
PUCK];
. OTCyTCTBME M’MOKOCTU M TPYAHOCTb AAANTALMN MOAENN K
U3MEHAIOWMMCA YCNOBUAM.

47 06nacTn npumeHenns )

Ans anpo6upoBaHHbIX paHee, UMEIOLUX VIKe AnA YHUKanNbHbIX MPOEKTOB

peanu3osaHHble aHa/10Or'n NPoeKToB
nr.o, **@* x




Kenc 4 «ToKeHn3auusa NPoaYKUMUM U YCIYT NPeanpPUHUMATENEN»
1) COEPbI HAUBOJIEE BbICTPOIO U 3OMEKTUBHOIO NOTEHLWWANBHOIO PA3BUTUA TOKEHU3ALUN;

2) NPUMEPbI BU3HEC-MOZENEWN C NCNO/TIb30BAHNEM TOKEHU3ALUA:

NCKYCCTBO Kpuntobunpxm KomnbloTepHbie urpbl Pa3pa6boTKa NnpunoXxXeHun

AN _7J )
ﬁ 8
=
OHNANH-WKONbI U UHCTUTYTDI MepuuuHckan cepa
AOMONMHUTENbHOIO
obpazoBaHun

lpakTuecKn BO BCEX AaHHbIX chepax yKe yCnewHo DYHKUNOHUPYET 6U3HeC C 3/IeMeHTaMu
ToKeHusauuun. Apkun npumep - NFT B cchepe nckyccresa, 060poT KOTOPbIX NPEBbIIAET MUITNOHDI
AONNapoB. UHBeCTUPYIOLWMM B KPUNTOGUPXKU NPeanaraloT TOKEeHbI, BbinyleHHble nocpeacTsom ICO.



3) NOTEHLUWANDHDIE NO/IOXXWUTE/IbHDIE 3OMEKTbI U PUCKW, CBA3AHHDbIE C BHEAPEHUEM TOKEHU3ALWN AN
OUHAHCOBOI'O PbIHKA N BU3HECA.

MonoxxurenbHblie 3PP eKTbl TOKeHN3AUUMN:

Nt A

By
Y ¥ N

CHMWKeHune nsgepxek (He HY)XXHO MCNONb30BaTb 6ymary u
YepHUNA, UTO6bl AOKYMEHTANIbHO OYOPMUTbL NPABO MHBECTOPA
Ha NosyyeHne BO3HArpaXxaeHus).

PocT KOnuuecTesa u pasHoo6pasmns aKTMBOB, KOTOpble 6yayT
TOProBaTbCA HA NY6/INUYHDBIX PbIHKAX U MONYYATb JINKBUAHOCTD.

OtpuuarenbHbie 3(O(PeKTbl TOKEHU3ALUMN:

BepoATHOCTb KPaXXu Uan NOoTepy TOKEHOB NPy B3/IOMe
KoMmnbloTepa/HocuTens, HAa KOTOPOM OHU XPAHATCS;

2

3aBMCMMOCTb OT MHTEPHETa U LU POBbIX TEXHONOIUMN
(oTKnoueHne 3neKTPNYECTBA AN UHTEPHETA YCIOKHUT
o6ecneueHuns U AOKa3aTeNbCTBO NPaB UHBECTOPOB).
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Cnacun60 3a BHUMaHue!

Mbl BCerga rotoebl K BaluuMm Bonpocam.




